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ACCOUNTANTS REPORT 

Board of Directors 
Progres^ve Education Progtam, bic 
PO Box 10237 
New Iberia, LA 70562-0237 

We have compiled &e accompanying statnneot of financial position of Progressive Education pTo^am^ Inc. 
(a ooQ profit oTganizaticai) as of }une 30^ 2010 aiul die related statement of activities and cash flows for the 
yeai then ended, m accoidance with St^ements on Standards fot Accounting and Review Services issued by 
tiie Ameiican Institnte of Ceitified Public Accountants. 

A compi]ati(»i is Ihnited to ptesenting in tiie form of financial statemmts InfoimaticHi tiiat is the 
repiesentation of management. We have not audited or reviewed the accompanying iBnancial statements and> 
accordingly, do not express an opmion or any other form of assurance on tiiem 

Mana^mmt has elected to omit substantially all of the disclosures required by generally accepted 
accounting pimciples If tiie omitted disclosures and the statement of cash Rows were included m the 
financial statements* they might mfluence tite user's conclusions about the organizaticm's assets, liabilities, 
and net assets and revenues and expenditures. Accotdingty. tiiese financial statements are not Signed for 
tiiose who are not mfotmed about such mattei^. 

Kolder, Champagne, Slaven & Company, LLC 
Ceitified Public Accountante 

New Iberm, Louisiana 
Septembei 23,2010 

Member of. 
AMERICAN iNsrmnc OF 
CSniFIED PUBUC ACCOUNTiWTS 

Mwnberofi 
CCCETYOFLOUISWHA 

CEBTIFIEO PU8LI0 ACCOUMTANTS 



PROGRESSIVE EDUCAHON PROGRAM, INC 
New Ibeiia, Louisiana 

Statement of Financial Position 
.Tune 30,2010 

ASSETS 

Cuirent assets: 
Regions bank 
Petty cash 
C^ficates of Deposit 
Accounts receivable 

Total current assets 

Fixed assets: 
EquitHQ»it 
Software 
Less: Accumulated depreciation 

Total fixed assets 

$ 88,657 
100 

54,571 
5,373 

148,701 

99.618 
59,298 

(156i329) 

2.587 

Total assets $151,288 

LIABIUIffiS AND NET ASSETS 

Dirrent liabilities: 
Accounts payable 
Payroll liabilities 

Total current liabilities 

Net assets: 
Net asset^beginning 
Revenue over (under) ^qienses 

Net assets-ending 

Total liabilities and net assets 

2.368 
U71 

3,639 

144,698 
2.951 

147,649 

$151,288 

See Accountants repoit. 



PROGRESSIVE EDUCATION PROGRAM. INC 
New Ibei ia. Louisiana 

Statement of Activities 
For the yeai ended June 30.2010 

Support 
Giants 
Donations 

$ 140.268 
26i247 

~ 166,515 

Expenses: 
Bank charges 
Depreciation 
Graduation expense 
hismance 

Maintenance/contracts 
Membership dues 
Miscellaneous 
Payroll 
Paynill taxes 
Postage 
Professional fees 
Property seivices 
Sta^'devetopment 
Supplies 
Taxes and licenses 
Telephone 
Utilities 

Total expenses 

Licrease in Net Assets 

195 
948 
282 

5,030 
2,762 

199 
7.319 

109.015 
9.067 

800 
8,488 
3,937 

35 
6.013 

5 
3.019 
6.450 

163.564 

$ 2,951 

See Accountants report 



PROGRESSIVE EDUCATION PROGRAM. INC. 
New Ibeiia. Louisiana 

Statnnrat of Cash Flows 
For tiie year ended Tune 30,2010 

CASH FLOWS FROM OPERAIING ACTIVITIES 
Change in net assets 

Adjustments to reconcile change hi net assete 
to net cash used by operating activities: 

Depreciation 
Changes in current assete and liabilities -

De^^ase in accounte receivable 
Increase in accounte payable 
Increase m payroll liabilities 

Total adjustmente 

Net cash provided by operating activities 

CASH FLOWS FROM INVESTING ACTIVHIES: 
Purchase of equipment 

Net iniTease in cash and cash equivalents 

CASH AND CASH EQUIVALENTS, beginning 

CASH AND CASH EQUTVALENTS, ending 

$ 2,951 

948 

6,324 
1,256 
1.122 
9,650 

12,601 

9,726 

133,602 

$143328 

See Accountante Tcport 
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